
$11(;(�,9

___________

/,67(�'(6�&20081,&$7,216

5($/,6((6�'$16�/(�&$'5(�'(

/$�7+(6(

___________



&RPPXQLFDWLRQV�RUDOHV�GDQV�GHV�FRQJUqV�LQWHUQDWLRQDX[�DYHF�DFWHV��

-�0��0DUWLQH]��$��%HDXGRLQ��8��:HJP�OOHU�DQG�7��6WUR]]L��&ODVVLILFDWLRQ�RI�ODQG�FRYHU

DQG�IRUHVW�W\SHV�XVLQJ�PXOWLGDWH�(56�WDQGHP�GDWD�DFTXLUHG�RYHU�KLOO\�WHUUDLQ�

3URFHHGLQJV�RI�,*$566��6HDWWOH�������-XLOOHW������

-�0��0DUWLQH]��$��%HDXGRLQ��7��/H�7RDQ��8��:HJP�OOHU�DQG�7��6WUR]]L��,QIOXHQFH�RI

ELRSK\VLFDO��PHWHRURORJLFDO�DQG�WRSRJUDSKLF�IDFWRUV�RQ�PXOWLGDWH�(56�WDQGHP�GDWD

DFTXLUHG�RYHU�IRUHVWHG�WHUUDLQ��3URFHHGLQJV�RI�,*$566��6HDWWOH�������-XLOOHW������

-�0�0DUWLQH]��$��%HDXGRLQ��1��)ORXU\��0��+DOOLNDLQHQ��7��/H�7RDQ��0��0DN\QHQ�DQG�-�

8XVLWDOR��)LUVW�UHVXOWV�DQG�DQDO\VLV�RI�+876&$7�GDWD�RYHU�$XVWULDQ�SLQH�SODQWDWLRQV�

5HWULHYDO�RI�%LR��DQG�*HR�3K\VLFDO�3DUDPHWHUV�IURP�6$5�'DWD�IRU�/DQG�$SSOLFDWLRQV

:RUNVKRS��(67(&��1RRUGZLMN��������2FWREUH������

7��6WUR]]L��3��'DPPHUW��8��:HJP�OOHU��-�0��0DUWLQH]��$��%HDXGRLQ��-��$VNQH��DQG

0�+DOOLNDLQHQ��(XURSHDQ�IRUHVW�PDSSLQJ�ZLWK�6$5�LQWHUIHURPHWU\��5HWULHYDO�RI�%LR��DQG

*HR�3K\VLFDO�3DUDPHWHUV�IURP�6$5�'DWD�IRU�/DQG�$SSOLFDWLRQV�:RUNVKRS��(67(&�

1RRUGZLMN��������2FWREUH������

-�0��0DUWLQH]��1��)ORXU\��7��/H�7RDQ��0��+DOOLNDLQHQ��0��0lN\QHQ��0HDVXUHPHQW�DQG

PRGHOOLQJ�RI�YHUWLFDO�EDFNVFDWWHU�SURILOHV�RI�IRUHVW��3URFHHGLQJV�RI�,*$566��+DPEXUJ����

-XLQ���-XLOOHW������

-�0�� 0DUWLQH]�� 3�� 0HORQ�� 7�� /H7RDQ�� /�0�+�� 8ODQGHU�� $QDO\VLV� RI� 9+)� GDWD� RYHU� 3LQH
)RUHVWV���3URFHHGLQJV�RI�,*$566��+RQROXOX����������-XLOOHW�

3��0HORQ��7��/H�7RDQ��-�0��0DUWLQH]��/�0�+��8ODQGHU��1��)ORXU\��0RGHOLQJ�RI�9+)�6$5�GDWD
RYHU�IRUHVWV��3URFHHGLQJV�RI�,*$566��+RQROXOX����������-XLOOHW������

*�� 3LFDUG��� 7�� /H� 7RDQ�� 1�� )ORXU\�� -�� 0�� 0DUWLQH]�� 3�� 0HORQ�� $� WKUHH�GLPHQVLRQDO

UDGLDWLYH� WUDQVIHU� PRGHO� DSSOLHG� WR� IRUHVW��� GHVFULSWLRQ� DQG� YDOLGDWLRQ�� 3URFHHGLQJV� RI

,*$566��+RQROXOX����������-XLOOHW������

-�0��0DUWLQH]��7��/H�7RDQ��(��0XVKLQ]LPDQD��0��'HVKD\HV��5HWULHYLQJ�YHUWLFDO

GLVWULEXWLRQ�RI�IRUHVW�IROLDU�ELRPDVV�XVLQJ�KLJK�UHVROXWLRQ�DLUERUQH�VFDWWHURPHWHU�GDWD�

3URFHHGLQJV�RI�,*$566��+RQROXOX��������-XLOOHW������

/�0�+�� 8ODQGHU�� -�� $VNQH�� -�(�6�� )UDQVVRQ�� $�� *XVWDYVVRQ�� 7�� /H� 7RDQ�� 7�

0DQQLQHQ�� -�0��0DUWLQH]�� 3�� 0HORQ�� *�� 6PLWK� DQG� )��:DOWHU�� 5HWULHYDO� RI� VWHP

YROXPH� LQ� FRQLIHURXV� IRUHVW� IURP� /RZ� 9+)�EDQG� 6$5�� 3URFHHGLQJV� RI� ,*$566�

+RQROXOX��86$����������-XLOOHW������

+��.DUV]HQEDXP��3��.DQGXV��-�0��0DUWLQH]��7��/H�7RDQ��*��3DUPXFKL��-��7LIIHQEHUJ�

(56����5$'$56$7�EDFNVFDWWHULQJ�FKDUDFWHULVWLFV�RI�WKH�3DUDQD�ULYHU�'HOWD�ZHWODQG�

$UJHQWLQD��(56�²�(QYLVDW�6\PSRVLXP��*RWHERUJ�����²����2FWREUH������


